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2026

• 

•  

• 

• 

• 0.058

• 2026 6 30 10%
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2026  
6 30

2026 2025 620,460,000 13%
540,165,000

2026 6 30

2026
30%

2025 13,538 106,000 2026 17,150
134,000 30%

2026 255,743,000
2025 381,175,000 2026
63,918,000 2025 106,192,000

0.058 2025 0.102
2026 6 30 30,764,000 2025

53,835,000
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2026

2026

2026 2030
2026 7 8

2026 6 30 2025 6  
30

Jinhui Shipping and Transportation Limited Jinhui Shipping
Jinhui Shipping 55.69%



6 2026

2026

1,877 1 1,532 5
3,226 6 2,501 2026  

2,347 2025 1,290

2026  2025  
2025

31,010 21,203 21,025
18,833 13,795 14,910
14,531 12,674 13,246

    

17,150 13,538 14,182
    

2026 6 30 540,165,000 2025  
620,460,000 13%

2026
31,010 18,833

14,531 242,000 147,000 113,000
17,150 134,000

93,539,000
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2026 255,743,000
381,175,000 2026 30,764,000

2025 53,835,000 0.058  
2025 0.102

2026  2025  
2025

134 106 111
    

43 47 45
29 25 25

    

72 72 70
    

99% 98% 98%
    

2025 6,044 47,000
2026 5,509 43,000

2026 3,691
29,000 2025 3,231 25,000 2025

99%



8 2026

2026 6 30

1,682,000
2026 6 30

2,052,650,000 2025 12 31  2,327,259,000

  

 

*
    

2 1 3
1 1 2

15 1 16
    

18 3 21
    

* 

2026

• 2025 12
2012

2026 1

• 2026 3 6 63,485 2014
23,455,000 182,949,000 2026 7

• 2026 3 20 63,435 2014
24,000,000 187,200,000 2026 8



9

• 2026 2
64,100

2029

• 2026 6
64,500

2030

2026
2027 2028 2029 2030

16

2026 6 30
206,543,000 2025 12 31  255,630,000

234,144,000 2025 12 31 281,287,000
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 2026 6 30
540,165,000 2025 620,460,000 13%

2026

31,010 18,833 14,531 242,000 147,000 113,000
17,150 134,000

255,743,000 2025  
381,175,000 63,918,000

106,192,000
2026

2026  
30,764,000 2025

53,835,000 0.058 2025 0.102

 2025 221,058,000 2026
42,248,000

2026

2025 20,206,000 2026
4,932,000 2025 6,146,000
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2025 347,483,000

2026 224,855,000
2025 2026

2026 5,509 43,000
2025 6,044 47,000

 2025 48,724,000 2026
61,806,000 2026

27,303,000 2025

20,206,000 2026
3,780,000 2025 11,860,000

 2026 160,330,000 2025
235,383,000

61,093,000 113,814,000 2026
3,691 29,000 2025 3,231

25,000

 2025 39,600,000 2026
31,495,000  

2025



12 2026

 2026 6 30 247,910,000
2025 12 31 251,690,000

2026 6 30 5%

2026 1,739,000  
2026 6 30 3,780,000
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2026 6 30 206,543,000 2025 12  
31 255,630,000 234,144,000 2025 12 31 281,287,000

2026 89,840,000 2025 6 30
174,593,000

 2026
Phoenix Property Investors Limited 4,321,000

33,703,000 2025 6 30 627,000 4,890,000
A
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2025  
12 31 4,321,000 33,703,000

25,629,000 2025 12 31 24,502,000
Phoenix Property Investors Limited

 2026 6 30 80,008,000 2025 12
31 94,204,000 67,704,000  

2025 12 31 81,900,000 12,304,000 2025
12 31 12,304,000

 2026 6 30
348,275,000 2025 12 31

197,464,000 242,649,000 2025 12 31 197,464,000
105,626,000 2025 12 31

2026 6 30
5%



14 2026

2026
27,303,000 2025 6 30

20,206,000
3,666,000 2025 6 30 3,972,000

30,969,000 2025 6 30
16,234,000 18,729,000

2025 6 30 12,462,000

 2026 6 30
132,422,000 2025 12 31 141,799,000

7,532,000 2025 12 31 2,576,000 24,410,000
2025 12 31 24,198,000 100,480,000 2025 12

31 115,025,000
48,344,000 2025 12 31 84,632,000

33,903,000 2025 12 31 10,451,000 2,566,000
2025 12 31 1,085,000 1,798,000 2025

12 31 16,978,000

 2026 6 30
782,451,000 2025 12 31 699,057,000

121,579,000 2025 12 31 430,453,000
43,192,000 2025 6 30 338,065,000

190,347,000 2025 6 30 49,798,000

2026 105,000,000
2025 210,819,000
2026 2029 150,429,000 2025 6 30  
53,040,000

2026 247,066,000 2025 6 30
116,908,000 2026 145,152,000  

2025 6 30 101,272,000 74,560,000
2025 6 30 122,602,000

2025 12 31 1,012,729,000 2026 6 30  
882,460,000 19% 60% 10% 11%
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2026 6 30
568,420,000 2025 12 31 881,935,000

2026 6 30 10% 2025 12 31 4%

2026 6 30

 2026 6 30
1,555,228,000 2025 12 31 1,930,382,000
223,710,000 2025 12 31 226,690,000

169,523,000 2025 12 31 51,687,000
28,309,000 2025 12 31 556,000 2025 12

31
2025 12 31

2026 17,165,000
150,429,000 812,000

228,256,000
53,040,000

1,132,000

2026 6
64,500

2030
136,300,000 1,063,140,000 2025 12 31
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2026 2
64,100
2029 6,652,000

51,886,000
59,868,000 466,970,000 2025 12 31

2025
64,500

2028 23,959,000
186,882,000

106,080,000 827,424,000 2025 12 31
111,830,000 872,273,000

2024
63,500

2026 2027 13,600,000
106,080,000

54,400,000 424,320,000 2025 12 31
61,200,000 477,360,000

2018
A

10,000,000 78,000,000 Dual Bliss Limited
A Dual Bliss Limited

372,000 2,905,000 2025 12
31 372,000 2,905,000

357,020,000 2,784,759,000 2025 12 31 173,402,000
1,352,538,000
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2026 2027

2028

2026 6 30 69 2025 12 31 68  
34 2025 12 31 34 35 2025 12  

31 34



18 2026

2026

2026

2026  
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33,000 20,000
86% 100% 2026

15,000 58% 2026

2026 8 31



20 2026

2026 6 30
XV

XV 7 8

352

(i) 

    

 
 
  

      

25,203,000 15,140,000 205,325,568 245,668,568 46.33%
 1

5,909,000 – 136,883,712 142,792,712 26.93%
 2

3,000,000 – – 3,000,000 0.57%

3,850,000 – – 3,850,000 0.73%

960,000 – – 960,000 0.18%

1,000,000 – – 1,000,000 0.19%

441,000 – – 441,000 0.08%
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 1  51% Fairline Consultants Limited
205,325,568 Fairline Consultants Limited

 2  Timberfield Limited 136,883,712
Timberfield Limited

(ii) 

    

Jinhui 
Shipping 

 
 

Jinhui Shipping
 

      

4,141,830 1,252,990 61,250,339 66,645,159 61.00%
 1

864,900 – 260,000 1,124,900 1.03%
 2

      

1. Fairline Consultants Limited 51%
61,250,339 Jinhui Shipping Fairline Consultants Limited 409,099

Jinhui Shipping Fairline Consultants Limited
60,841,240 Jinhui Shipping

2. Timberfield Limited 260,000 Jinhui 
Shipping

2026 6 30 352

2026 6 30
XV

352



22 2026

2026 6 30 336
5%

    

 
 
  

      

15,140,000 230,528,568 – 245,668,568 46.33%
 1

– – 205,325,568 205,325,568 38.72%
 2

Fairline Consultants 
Limited 205,325,568 – – 205,325,568 38.72%

Timberfield Limited 136,883,712 – – 136,883,712 25.81%

– – 29,378,000 29,378,000 5.54%
 3

 
– – 29,378,000 29,378,000 5.54%

 4

 
26,949,000 – – 26,949,000 5.08%
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1. 230,528,568

2. Fairline Consultants Limited 49%
205,325,568 Fairline Consultants Limited

3. 65.32%
29,378,000 4

4. 26,949,000 2,429,000

29,378,000

2026 6 30 336



24 2026

2026 6 30
C1

B.2.2
B.2.2

B.2.2

B.2.4
B.2.4

2026 6 30  
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B.3.5
B.3.5

B.3.5

C.2.1
C.2.1

C.2.1



26 2026

D.2.2
D.2.2

C3

2026 6 30

2026 6 30
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2026 6 30



28 2026

2026 6 30

2026  
6 30  

2025  
6 30  

3 540,165 620,460
– (19,001)

4 42,248 221,058
5 13,797 6,316

(224,855) (347,483)
(53,806) (51,451)

6 (61,806) (48,724)
    

7 255,743 381,175
(160,330) (235,383)

    

95,413 145,792
(31,495) (39,600)

    

63,918 106,192
8 – –

    

63,918 106,192

 
(33,703) (4,890)

 
697 (2,100)

    

30,912 99,202
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2026 6 30

2026  
6 30  

2025  
6 30  

30,764 53,835
33,154 52,357

    

63,918 106,192
    

12,560 49,012
18,352 50,190

    

30,912 99,202
    

9
0.058 0.102

    



30 2026

2026 6 30

2026  
6 30

2025  
12 31

2,529,265 2,658,231
11(a) 206,543 255,630
12 247,910 251,690

 
13 24,713 57,719
14 51,616 65,812

689 711
    

3,060,736 3,289,793
    

23,569 23,696
14 28,392 28,392
15 126,623 82,355

16(a) 348,275 197,464
28,309 556

17 353,879 710,399
    

909,047 1,042,862
18 300,223 102,236

    

1,209,270 1,145,098
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2026 6 30

2026  
6 30

2025  
12 31

19 132,422 141,799
16(b) 85 2,295

20 166,517 173,525
11(b) 127,795 128,422

    

426,819 446,041
    

782,451 699,057
    

3,843,187 3,988,850
    

20 715,943 839,204
11(b) 106,349 152,865

    

822,292 992,069
    

3,020,895 2,996,781
    

381,639 381,639
1,300,054 1,287,494

    

1,681,693 1,669,133
1,339,202 1,327,648

    

3,020,895 2,996,781
    



32 2026

2026 6 30

 

 

 
 
 
 

2025 1 1 381,639 5,400 (5,077) 1,262,467 1,644,429 1,297,723 2,942,152
        

– – – 53,835 53,835 52,357 106,192

 
 

– – (4,823) – (4,823) (2,167) (6,990)
        

– – (4,823) 53,835 49,012 50,190 99,202
        

 
– – – – – (11,330) (11,330)

        

2025 6 30 381,639 5,400 (9,900) 1,316,302 1,693,441 1,336,583 3,030,024
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2026 6 30

 

 

 
 
 
 

2026 1 1 381,639 5,400 (9,512) 1,291,606 1,669,133 1,327,648 2,996,781
        

– – – 30,764 30,764 33,154 63,918

 
 

– – (18,204) – (18,204) (14,802) (33,006)
        

– – (18,204) 30,764 12,560 18,352 30,912
        

 
– – – – – (6,798) (6,798)

        

2026 6 30 381,639 5,400 (27,716) 1,322,370 1,681,693 1,339,202 3,020,895
        



34 2026

2026 6 30

2026  
6 30  

2025  
6 30  

253,380 413,862
(190,347) (49,798)

    

63,033 364,064
(19,841) (25,999)

    

43,192 338,065
    

 
330 63,055

(17,977) (229,388)
(150,429) (53,040)

47,646 –
10,498 2,408

4,932 6,146
    

(105,000) (210,819)
    

7,197 117,000
(139,405) (101,272)

(5,747) –
(27,753) 1,296
(64,387) (108,841)
(10,173) (13,761)

(6,798) (11,330)
    

(247,066) (116,908)
    

(308,874) 10,338

1 1 430,453 189,908
    

6 30 17 121,579 200,246
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1. 
2026 6 30

34
16

2026 6 30
2025 12 31

622 436

– 622 662(3) 6 3
2025 12 31

– 2025 12 31

622
406(2) 407(2) (3)

2026 1 1
2025 12 31



36 2026

2. 

2026 2025 6 30
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3. 

2026  
6 30  

2025  
6 30  

 1 446,626 607,674
 2 93,539 12,786

   

540,165 620,460
   

1. 
86,182,000 2025 6 30

125,489,000

2. 
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4. 
2026  

6 30  
2025  

6 30  

16,984 –
13,514 32,445

4,932 6,146
2,721 157,738
1,739 2,373

 
178 –

 
– 20,206

2,180 2,150
   

42,248 221,058
   

5. 
2026  

6 30  
2025  

6 30  

6,304 3,151
4,017 3,165
3,476 –

   

13,797 6,316
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6. 
2026

2025

7. 

2026  
6 30  

2025  
6 30  

 
27,303 (20,206)

 1 15,259 51,970
3,780 11,860

 
(178) –

(4,932) (6,146)
(2,721) (157,738)

– 14,281
   

1. 



40 2026

8. 

9. 
2026 6 30

30,764,000 2025 6 30 53,835,000
530,289,480 2025 6 30 530,289,480

2026 2025 6 30 2026  
2025 6 30

10. 
2026 6 30 2025  

6 30

11. 
(a) 

2026  
6 30

2025  
12 31

1 1 255,630 234,168
– 216,147

12,006 30,083
(61,093) (224,768)

   

206,543 255,630
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11. 
(b) 

2026  
6 30

2025  
12 31

1 1 281,287 252,598
– 216,147

17,244 30,083
10,173 25,465

(74,560) (243,006)
   

234,144 281,287
   

2026  
6 30

2025  
12 31

127,795 128,422
   

69,274 101,900
37,075 50,965

   

106,349 152,865
   

234,144 281,287
   



42 2026

11. 
2026 89,840,000 2025 6 30

174,593,000 2026 6 30 2025 12 31

16

12. 
2026  

6 30
2025  

12 31

1 1 251,690 273,530
(3,780) (21,840)

   

247,910 251,690
   

13
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13. 
2026  

6 30
2025  

12 31

1 1 33,703 38,593
 1 (33,703) (4,890)

   

– 33,703
   

1 1 20,600 22,400
 2 400 (1,800)

   

21,000 20,600
   

1 1 3,416 3,258
 2 297 158

   

3,713 3,416
   

24,713 57,719
   

1. 

2. 
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13. 

2018
A

10,000,000 78,000,000 Dual Bliss 
Limited A Dual Bliss Limited

2026 Phoenix Property Investors Limited
4,321,000 33,703,000  

A

2025 12 31
4,321,000 33,703,000
14 25,629,000 2025 12 31  24,502,000

13  
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13. 

13  

14. 
2026  

6 30
2025  

12 31

1 1 94,204 12,304
– 85,800

(14,196) (3,900)
– –

   

80,008 94,204
(28,392) (28,392)

   

51,616 65,812
   

2025

2021 Triple 
Smart Limited Triple Smart Limited Dual 
Bliss Limited

12,304,000 2025 12 31
12,304,000
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14. 

15. 
2026  

6 30
2025  

12 31

7,227 13,664
   

35,950 24,791
800 881

82,646 43,019
   

119,396 68,691
   

126,623 82,355
   

2026  
6 30

2025  
12 31

2,316 7,681
2,994 4,474
1,547 1,509

370 –
   

7,227 13,664
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15. 

15 60

16. 
(a) 

2026  
6 30

2025  
12 31

150,882 114,341
63,659 57,195

   

214,541 171,536
   

28,108 25,928
105,626 –

   

348,275 197,464
   

(b) 
2026  

6 30
2025  

12 31

85 2,295
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16. 

13

13

13

17. 
2026  

6 30
2025  

12 31

 
121,579 430,453
232,300 279,946

   

353,879 710,399
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18. 
2026 3 23,455,000 24,000,000

182,949,000 187,200,000
2026 7 8 5

2025 12 14,400,000 112,320,000
2012 5

2026 1

19. 
2026  

6 30
2025  

12 31

7,532 2,576
   

24,410 24,198
   

 
48,344 84,632
33,903 10,451

2,566 1,085
1,798 16,978

13,869 1,879
   

100,480 115,025
   

132,422 141,799
   



50 2026

19. 

2026  
6 30

2025  
12 31

6,552 1,828
232 –
748 748

   

7,532 2,576
   

20. 
2026  

6 30
2025  

12 31

522,845 641,578
193,098 197,626

   

715,943 839,204
   

143,111 156,586
23,406 16,939

   

166,517 173,525
   

882,460 1,012,729
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20. 

2026  
6 30

2025  
12 31

143,111 156,586
501,587 553,125

21,258 88,453
   

665,956 798,164
(143,111) (156,586)

   

522,845 641,578
   

23,406 16,939
23,406 22,586
70,217 67,757
99,475 107,283

   

216,504 214,565
(23,406) (16,939)

   

193,098 197,626
   

2026  
6 30 7,197,000 2025 6  
30 117,000,000 139,405,000 2025 6 30
101,272,000

2025
220,960,000 2025 6 30

2026 6 30
5,747,000 2025 6 30



52 2026

21. 

2026 17,165,000
150,429,000

812,000

228,256,000
53,040,000

1,132,000

2026 6
64,500

2030
136,300,000 1,063,140,000 2025

12 31

2026 2
64,100

2029
6,652,000 51,886,000

59,868,000 466,970,000
2025 12 31

2025
64,500

2028
23,959,000 186,882,000

106,080,000 827,424,000  
2025 12 31 111,830,000 872,273,000
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21. 

2024
63,500

2026 2027
13,600,000 106,080,000

54,400,000 424,320,000
2025 12 31 61,200,000 477,360,000

2018
A

10,000,000 78,000,000 Dual Bliss Limited
A Dual Bliss Limited

372,000
2,905,000 2025 12 31 372,000 2,905,000

357,020,000 2,784,759,000 2025 12 31
173,402,000 1,352,538,000



54 2026

22. 

2026  
6 30  

2025  
6 30  

36,318 33,405
1,961 1,781

   

38,279 35,186
   

213,000 2025  
12 31 12,002,000 14 14A  

24

23. 

2026 2027

2028
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