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2025

• 

•  

• 

• 

• 0.102

• 2025 6 30 18%



4 2025

2025  
6 30

2025 2024 539,284,000 15%
620,460,000 2025

381,175,000 2024 247,630,000
2025 106,192,000 2024

66,900,000 0.102
2024 0.053 2025

157,738,000 2025
3% 13,538 106,000 2024

13,939 109,000 2025 6 30
53,835,000 2024 28,117,000

2025

19,001,000 2025 7
14,281,000

2024 2025 1

2025 6 30 2024 6  
30
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Jinhui Shipping and Transportation Limited Jinhui Shipping
Jinhui Shipping 55.69%

2025

997 1
715 6 1,975 2025 6 1,489

2025 1,290 2024 1,836

2025 2024
2024

21,203 – 24,298
13,795 17,478 15,528
12,674 13,560 14,466

    

13,538 13,939 14,741
    

2025 15% 620,460,000 2024
539,284,000

21,203 165,000 13,795 108,000
12,674 99,000 2024

17,478 136,000
13,560 106,000



6 2025

12,786,000

381,175,000
2024 247,630,000 2025

53,835,000 2024
28,117,000 0.102 2024

0.053

2025 2024
2024

106 109 115
    

47 40 44
25 26 26

    

72 66 70
    

98% 98% 98%
    

2024 5,115 40,000 2025
6,044 47,000 2024 3,321

26,000 2025 3,231 25,000 2024
2025

98%
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2025 6 30

2,347,000 2025
2025 6 30 3,022,010,000

2024 12 31  3,067,893,000

  

 

*
    

2 1 3
1 2 3

22 4 26
    

25 7 32
    

* 

2025



8 2025

2025

2025 3 19 8,260,000 64,428,000
53,350 2007

2025 5

2025 5 16 10,225,000 79,755,000
56,952 2008

2025 7 5

14,281,000

61,441 2017 2024
2025 1

2025 7 4 10,800,000 84,240,000
56,927 2009

2025 7

2025 7 23 11,000,000 85,800,000
56,913 2009

2025 7

2025 8 6 10,500,000 81,900,000
56,887 2009

2025
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619,000

16

2025 6 30
347,875,000 2024 12 31 234,168,000 371,278,000

2024 12 31 252,598,000

2025 207,672 2017

2025 6 30
79,750,000 87,406,000

2025 7

2025 6 30
123,250,000 135,082,000

2025 7



10 2025

 2025 15%
620,460,000 2024 539,284,000 2025

21,203 165,000 13,795 108,000 12,674
99,000 13,538 106,000

2025 381,175,000
247,630,000

2025 53,835,000 2024
28,117,000 0.102 2024

0.053

 2025 8,260,000
64,428,000 53,350

19,001,000

 2024 79,182,000
221,058,000

2025 157,738,000 2024
27,300,000 2025

20,206,000 3,972,000
16,234,000

2024
30,516,000 8,148,000

22,368,000
2025 6,146,000
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2024 271,619,000

2025 347,483,000

2024
2025

2025 6,044 47,000 2024
5,115 40,000

 2024 53,564,000
48,724,000 11,860,000

14,281,000 2024
29,230,000 2025

 2024 154,265,000 2025
235,383,000

113,814,000 44,366,000 2025
3,231 25,000 2024 3,321

26,000

 2024 26,465,000 39,600,000
2024 2025

13,761,000 10,275,000



12 2025

 2025 6 30
181,913,000 2024 12 31

166,692,000 159,524,000 2024 12 31 145,616,000
22,389,000 2024 12 31 21,076,000

2025 6 30
5%

2025
20,206,000 2024 6 30 30,516,000

3,972,000 2024 6 30 8,148,000
16,234,000 2024 6

30 22,368,000 12,462,000
2024 6 30 8,499,000

 2025 6 30 261,670,000 2024
12 31 273,530,000

2025 6 30 5%

2025 2,373,000
2025 6 30 11,860,000

 
16
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2025 6 30 347,875,000 2024 12
31 234,168,000 371,278,000 2024 12 31 252,598,000

2025 207,672 2017

2025 174,593,000 2024 6 30
52,848,000

 2018
A

10,000,000 78,000,000 Dual Bliss 
Limited A Dual Bliss Limited

Phoenix Property Investors Limited 2025
627,000 4,890,000

4,321,000
33,703,000 2024 12 31 4,948,000 38,593,000

15 2,865,000
22,351,000 2024 12 31 2,459,000 19,186,000

 2025 6 30 12,304,000
2024 12 31 12,304,000



14 2025

 2025 6 30
144,306,000 2024 12 31 173,361,000

1,441,000 2024 12 31 6,394,000 43,689,000
2024 12 31 37,976,000 99,176,000 2024 12

31 128,991,000
79,916,000 2024 12 31 89,905,000

15,608,000 2024 12 31 21,315,000 478,000
2024 12 31 638,000 1,796,000 2024 12

31 15,229,000

 2025 6 30
130,787,000 2024 12 31 30,096,000

200,246,000 2024 12 31 189,908,000
338,065,000 2024 6 30 236,521,000

49,798,000 2024 6 30 10,987,000

2025 210,819,000
2024 190,796,000
228,256,000

63,055,000 2026 2027
53,040,000

2025 116,908,000 2024
235,838,000 2025
117,000,000 2024 6 30 179,329,000

101,272,000 2024 6 30 363,573,000
122,602,000 2024 6 30 52,848,000

2024 12 31 882,766,000 2025 6
30 898,494,000 19% 11% 70%

2025 6 30
359,770,000 2024 12 31 335,524,000
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2025 6 30 18% 2024 12 31 19%

2025 6 30

 2025 6 30
1,768,347,000 2024 12 31 1,977,323,000
235,410,000 2024 12 31 245,670,000

56,363,000 2024 12 31 54,556,000
1,268,000 2024 12 31 2,564,000 2024 12

31

2025 228,256,000
53,040,000

1,132,000

255,011,000
253,874,000 1,137,000

2024
34,000,000 265,200,000 63,500 2026

2027 2025 6 30 6,800,000
53,040,000

61,200,000 477,360,000 2024 12 31
68,000,000 530,400,000

2018
A

10,000,000 78,000,000 Dual Bliss Limited
A Dual Bliss Limited



16 2025

372,000 2,905,000 2024 12
31 372,000 2,905,000

2025 6 30
61,572,000 480,265,000

2024 12 31 117,080,000
913,210,000 2025

1 26,640,000 207,775,000
22,068,000 172,130,000

2024 2025 1

Galsworthy Limited Galsworthy CANTON TRADER
CANTON TRADER JIN KANG 2008 6 17

Galsworthy Parakou Shipping Pte Limited Parakou Shipping
2009 3 2009 3 13 Parakou Shipping

Galsworthy

2010 8 31
2011 5 13 Galsworthy

Galsworthy

Parakou Shipping 2011 Galsworthy
Galsworthy Parakou Shipping

Galsworthy Parakou Shipping
Parakou Shipping

Parakou Shipping 2017 2
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2018 1 17

2008
Parakou Shipping Parakou Shipping

PRETTY SCENE Parakou 
Shipping Parakou Shipping

2024 4 Galsworthy Parakou 
Shipping

Galsworthy
2018 1 2025 1 Galsworthy

2025

2025 7 4 10,800,000 84,240,000
56,927 2009

2025 7



18 2025

2025 7 23 11,000,000 85,800,000
56,913 2009

2025 7

2025 8 6 10,500,000 81,900,000
56,887 2009

2025

2025 6 30 74 2024 12 31 74
40 2024 12 31 41 34 2024 12 31

33
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2025

22,000 18,000
67% 2025
14,000 45% 2025

2025 8 27



20 2025

2025 6 30
XV

XV 7 8

352

(i) 

    

      

25,203,000 15,140,000 205,325,568 245,668,568 46.33%
 1

5,909,000 – 136,883,712 142,792,712 26.93%
 2

3,000,000 – – 3,000,000 0.57%

3,850,000 – – 3,850,000 0.73%

960,000 – – 960,000 0.18%

1,000,000 – – 1,000,000 0.19%

441,000 – – 441,000 0.08%
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 1  51% Fairline Consultants Limited
205,325,568 Fairline Consultants Limited

 2  Timberfield Limited 136,883,712
Timberfield Limited

(ii) 

    

Jinhui Shipping

Jinhui 
Shipping

 

      

4,141,830 1,252,990 61,250,339 66,645,159 61.00%
 1

864,900 – 260,000 1,124,900 1.03%
 2

      

1. Fairline Consultants Limited 51%
61,250,339 Jinhui Shipping Fairline Consultants Limited 409,099

Jinhui Shipping Fairline Consultants Limited
60,841,240 Jinhui Shipping

2. Timberfield Limited 260,000 Jinhui 
Shipping

2025 6 30 352

2025 6 30
XV

352



22 2025

2025 6 30 336
5%

    

      

15,140,000 230,528,568 – 245,668,568 46.33%
 1

– – 205,325,568 205,325,568 38.72%
 2

Fairline Consultants 
Limited 205,325,568 – – 205,325,568 38.72%

Timberfield Limited 136,883,712 – – 136,883,712 25.81%

– – 29,378,000 29,378,000 5.54%
 3

 
– – 29,378,000 29,378,000 5.54%

 4

 
26,949,000 – – 26,949,000 5.08%
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1. 230,528,568

2. Fairline Consultants Limited 49%
205,325,568

3. 65.32%
29,378,000 4

4. 26,949,000 2,429,000

29,378,000

2025 6 30 336



24 2025

2025 6 30
C1

B.2.2
B.2.2

B.2.2

B.2.4
B.2.4

2023 1 1



25

2025 6 30

C.2.1
C.2.1

C.2.1



26 2025

D.2.5
D.2.5

C3

2025 6 30

2025 6 30
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2025 6 30



28 2025

2025 6 30

2025
6 30

2024
6 30

3 620,460 539,284
4 (19,001) –
5 221,058 79,182
6 6,316 3,942

(347,483) (271,619)
(51,451) (49,595)

7 (48,724) (53,564)
    

8 381,175 247,630
(235,383) (154,265)

    

145,792 93,365 
(39,600) (26,465)

    

106,192 66,900
9 – –

    

106,192 66,900

 
(4,890) (9,608)

 
(2,100) –

    

99,202 57,292
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2025 6 30

2025
6 30

2024
6 30

53,835 28,117
52,357 38,783

    

106,192 66,900
    

49,012 22,766
50,190 34,526

    

99,202 57,292
    

10
0.102 0.053

    



30 2025

2025 6 30

2025
6 30

2024
12 31

3,144,823 3,140,837
12(a) 347,875 234,168
13 261,670 273,530

 
14 57,261 64,251
15 12,304 12,304

– 19,126
733 755

    

3,824,666 3,744,971
    

22,243 21,130
16 134,089 125,612
17 181,913 166,692

1,268 2,564
200,246 189,908

    

539,759 505,906
18 79,677 –

    

619,436 505,906
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2025 6 30

2025
6 30

2024
12 31

19 144,306 173,361
20 168,102 156,653

12(b) 176,241 145,796
    

488,649 475,810
    

130,787 30,096
    

3,955,453 3,775,067
    

20 730,392 726,113
12(b) 195,037 106,802

    

925,429 832,915
    

3,030,024 2,942,152
    

381,639 381,639
1,311,802 1,262,790

    

1,693,441 1,644,429
1,336,583 1,297,723

    

3,030,024 2,942,152
    



32 2025

2025 6 30

 

2024 1 1 381,639 5,400 5,225 1,203,250 1,595,514 1,222,794 2,818,308
        

– – – 28,117 28,117 38,783 66,900

 
– – (5,351) – (5,351) (4,257) (9,608)

        

– – (5,351) 28,117 22,766 34,526 57,292
        

2024 6 30 381,639 5,400 (126) 1,231,367 1,618,280 1,257,320 2,875,600
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2025 6 30

 

2025 1 1 381,639 5,400 (5,077) 1,262,467 1,644,429 1,297,723 2,942,152
        

– – – 53,835 53,835 52,357 106,192

 
– – (4,823) – (4,823) (2,167) (6,990)

        

– – (4,823) 53,835 49,012 50,190 99,202
        

 
– – – – – (11,330) (11,330)

        

2025 6 30 381,639 5,400 (9,900) 1,316,302 1,693,441 1,336,583 3,030,024
        



34 2025

2025 6 30

2025
6 30

2024
6 30

413,862 268,327
(49,798) (10,987)

   

364,064 257,340
(25,999) (20,819)

   

338,065 236,521
   

2,408 2,461
6,146 4,557

(229,388) (255,011)
(53,040) –

– (24,141)
– 81,228

63,055 110
   

(210,819) (190,796)
   

117,000 179,329
(101,272) (363,573)

1,296 1,254
(108,841) (46,398)

(13,761) (6,450)
(11,330) –

   

(116,908) (235,838)
   

10,338 (190,113)

1 1 189,908 329,449
   

6 30 200,246 139,336
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1. 
2025 6 30

34
16

2025 6 30
2024 12 31

622 436

– 622 662(3) 6 3
2024 12 31

– 2024 12 31

622
406(2) 407(2) (3)

2025 1 1
2024 12

31



36 2025

2. 

2025 2024 6 30
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3. 

2025
6 30

2024
6 30

 1 607,674 539,284
 2 12,786 –

   

620,460 539,284
   

1. 
125,489,000 2024 6 30

104,067,000

2. 

4. 
2025 8,260,000 64,428,000

53,350
19,001,000



38 2025

5. 
2025

6 30
2024

6 30

 
20,206 30,516

 1 157,738 27,300
32,445 13,474

6,146 4,557
2,373 3,160
2,150 175

   

221,058 79,182
   

1. Parakou Shipping Pte Limited
2024

Galsworthy Limited Parakou Shipping Pte Limited
2024 4

2025 1
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6. 
2025

6 30
2024

6 30

3,151 2,557
3,165 1,244

– 141
   

6,316 3,942
   

7. 
2025

2024



40 2025

8. 

2025
6 30

2024
6 30

 
(3,972) (8,148)

 
(16,234) (22,368)

   

 
(20,206) (30,516)

 1 51,970 66,075
14,281 –
11,860 29,230

(157,738) (27,300)
(6,146) (4,557)

   

1. 

9. 
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10. 
2025 6 30

53,835,000 2024 6 30 28,117,000
530,289,480 2024 6 30 530,289,480

2025 2024 6 30 2025  
2024 6 30

11. 
2025 6 30 2024  

6 30

12. 
(a) 

2025
6 30

2024
12 31

1 1 234,168 164,541
216,147 217,469

11,374 (66,506)
(113,814) (117,145)

– 35,809
   

347,875 234,168
   



42 2025

12. 
(b) 

2025
6 30

2024
12 31

1 1 252,598 227,281
216,147 217,469

11,374 (66,506)
13,761 10,275

(122,602) (135,921)
   

371,278 252,598
   

2025
6 30

2024
12 31

176,241 145,796
   

114,131 39,219
80,906 67,583

   

195,037 106,802
   

371,278 252,598
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12. 
2025 174,593,000 2024 6 30

52,848,000

2025 6 30 2024 12 31
2024 12 31 2025

207,672 2017

16

13. 
2025

6 30
2024

12 31

1 1 273,530 339,680
(11,860) (66,150)

   

261,670 273,530
   

13



44 2025

14. 
2025

6 30
2024

12 31

1 1 38,593 56,622
 1 (4,890) (18,029)

   

33,703 38,593
   

1 1 22,400 22,600
 2 (2,100) (200)

   

20,300 22,400
   

1 1 3,258 3,368
 2 – (110)

   

3,258 3,258
   

57,261 64,251
   

1. 

2. 
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14. 

2018
A

10,000,000 78,000,000 Dual Bliss 
Limited A Dual Bliss Limited

Phoenix Property Investors Limited 2025
627,000 4,890,000

4,321,000 33,703,000 2024 12 31
4,948,000 38,593,000
15 22,351,000 2024 12 31 19,186,000

Phoenix Property Investors Limited

13  

13  
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15. 
2025

6 30
2024

12 31

1 1 12,304 12,304
– –

   

12,304 12,304
   

2021 Triple Smart 
Limited Triple Smart Limited Dual Bliss 
Limited

12,304,000 2024 12 31 12,304,000
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16. 
2025

6 30
2024

12 31

26,744 8,527
   

40,985 52,729
793 827

65,567 63,529
   

107,345 117,085
   

134,089 125,612
   

2025
6 30

2024
12 31

26,301 7,132
31 1,144

178 251
234 –

   

26,744 8,527
   

15 60
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17. 
2025

6 30
2024

12 31

104,309 94,682
55,215 50,934

   

159,524 145,616
   

22,389 21,076
   

181,913 166,692
   

13

13

18. 
2025 5 16 10,225,000 79,755,000

56,952 2008
2025 7

5
2025

14,281,000
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19. 
2025

6 30
2024

12 31

1,441 6,394
   

43,689 37,976
   

 
79,916 89,905
15,608 21,315

478 638
1,796 15,229
1,378 1,904

   

99,176 128,991
   

144,306 173,361
   

2025
6 30

2024
12 31

161 3,189
392 2,317
888 888

   

1,441 6,394
   



50 2025

20. 
2025

6 30
2024

12 31

898,494 882,766
(168,102) (156,653)

   

730,392 726,113
   

2025 6 30 117,000,000
2024 6 30 179,329,000 101,272,000 2024 6 30

363,573,000

21. 

2025 228,256,000
53,040,000

1,132,000

255,011,000
253,874,000

1,137,000
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21. 

2024
34,000,000 265,200,000 63,500

2026 2027 2025 6 30
6,800,000 53,040,000

61,200,000 477,360,000
2024 12 31 68,000,000 530,400,000

2018
A

10,000,000 78,000,000 Dual Bliss Limited
A Dual Bliss Limited

372,000
2,905,000 2024 12 31 372,000 2,905,000

2025 6 30
61,572,000 480,265,000

2024 12 31
117,080,000 913,210,000

2025 1 26,640,000
207,775,000

22,068,000 172,130,000 2024
2025 1



52 2025

22. 

2025
6 30

2024
6 30

33,405 33,344
1,781 1,781

   

35,186 35,125
   

168,000 2024  
12 31 11,410,000 14 14A  

24

23. 

2025 7 4 10,800,000 84,240,000
56,927 2009

2025 7

2025 7 23 11,000,000
85,800,000 56,913 2009

2025 7

2025 8 6 10,500,000 81,900,000
56,887 2009

2025
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