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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, 
INTO OR IN THE UNITED STATES, HONG KONG, SWITZERLAND OR CANADA 

  
Jinhui Shipping and Transportation Limited – Preliminary result of the Rights Issue  
 
(Hong Kong, 21 July 2017) Reference is made to previous announcements and the 
prospectus (the “Prospectus”) dated 6 July 2017 concerning the rights issue (the “Rights 
Issue”) in Jinhui Shipping and Transportation Limited (the “Company”, ticker “JIN”) raising 
up to NOK 201,708,816 in gross proceeds through the issuance of up to 25,213,602 new 
shares (the “Offer Shares”) at a subscription price of NOK 8.00 per share (the “Subscription 
Price”). 
 
The subscription period of the Rights Issue expired on 21 July 2017 at 16:30 CET. A 
preliminary counting of the subscriptions indicates that approximately 26,145,221 shares 
have been subscribed for out of a total of 25,213,602 shares available (i.e. an 
oversubscription of approximately 3.69%). The gross proceeds from the Rights Issue will be 
NOK 201,708,816. 
 
Allocation of shares in the Rights Issue will be resolved on or about 25 July 2017 by the 
Board of Directors of the Company in accordance with the allocation criteria set out in the 
Prospectus. The final result of the Rights Issue is expected to be published on or about      
25 July 2017. Letters of allocation will be distributed to subscribers giving notification of 
allocated new shares and the corresponding amount to be paid by each subscriber. 
 
This information is subject of the disclosure requirements pursuant to section 5-12 of the 
Norwegian Securities Trading Act. 
 

Further information 

Mr. Raymond Ching, Vice President; email: raymond@jinhuiship.com 
 

Important Information 

The information contained herein does not constitute an offer to sell or a solicitation of an 
offer to buy any Offer Shares in any jurisdiction in which such offer or solicitation is unlawful 
or where this would require registration, publication of a prospectus or similar action.  
 
There will be no public offer of the Offer Shares in the United States. The Offer Shares have 
not been and will not be registered under the United States Securities Act of 1933, as 
amended (the “U.S. Securities Act”), or under the securities law of any state or other 
jurisdiction of the United States and may not be reoffered, resold, pledged or otherwise 
transferred, directly or indirectly, except (a) outside the United States in accordance with 
Rule 903 or Rule 904 of Regulation S, as applicable or (b) pursuant to Rule 144A under the 
U.S. Securities Act by executing and delivering a separate U.S. investor representation 
letter to the manager. A person in the United States or who is a “U.S. Person” (within the 
meaning of Regulation S under the U.S. Securities Act), may not apply for Offer Shares or 
otherwise take steps in order to subscribe for or purchase Offer Shares unless the 
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subscriber has confirmed to the manager that it is a "qualified institutional buyer" ("QIB") as 
defined in Rule 144A under the U.S. Securities Act, acquiring the Offer Shares for 
investments purposes for its own account or for one or more accounts of another/other 
QIB(s), where it has investment discretion over such accounts in a transaction exempt from 
the registration requirements under the U.S. Securities Act by executing and delivering a 
U.S. investor representation letter to the manager. The Offer Shares are “restricted 
securities” within the meaning of Rule 144(a)(3) under the U.S. Securities Act and may not 
be deposited into any unrestricted depositary receipt facility in the United States, unless at 
the time of deposit the Offer Shares are no longer "restricted securities".  
 
Offer Shares will only be offered in the United Kingdom (a) to persons who have 
professional experience, knowledge and expertise in matters relating to investments and 
are "investment professionals" for the purposes of article 19(5) of the Financial Services 
and Markets Act 2000 (Financial Promotion) Order 2005 (the "Order") or (b) high net worth 
entities and other persons to whom it may lawfully be communicated falling within Article 
49(2)(a) to (d) of the Order (all such persons together being referred to as "relevant 
persons"). Any application or subscription for the Offer Shares is available only to relevant 
persons and will be engaged in only with relevant persons and each UK applicant warrants 
that it is a relevant person. 
 
The offering of Offer Shares is not being made into Hong Kong, Switzerland or Canada. 

 

 


