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► (d) Valuation certificate prepared by Clarkson Valuations
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► (f) Consent letters from Experts
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(A) UNAUDITED PRO FORMA FINANCIAL INFORMATION OF THE GROUP

Introduction

The unaudited pro forma financial information (the “Unaudited Pro Forma Financial

Information”), comprising the unaudited pro forma consolidated statement of financial position of

the Company and its subsidiaries (collectively the “Group”) and related notes, has been prepared in

accordance with Rule 4.29 of the Listing Rules for the purposes of illustrating the effect of the

Acquisition of the First Vessel and the Acquisition of the Second Vessel as if it had been completed

on 30 June 2023.

The Unaudited Pro Forma Financial Information is prepared based on the unaudited

consolidated statement of financial position of the Group as at 30 June 2023, which has been

extracted from the published interim report of the Company for the six months ended 30 June 2023,

after making pro forma adjustments relating to the Acquisition of the First Vessel and the Acquisition

of the Second Vessel, as if it had been completed on 30 June 2023.

The Unaudited Pro Forma Financial Information has been prepared for illustrative purpose

only and because of its nature, it may not give a true picture of the Group’s financial position

following the completion of the Acquisition of the First Vessel and the Acquisition of the Second
Vessel. Further, the Unaudited Pro Forma Financial Information of the Group does not purport to

predict the future financial position of the Group after the completion of the Acquisition of the First

Vessel and the Acquisition of the Second Vessel.

The Unaudited Pro Forma Financial Information of the Group after the Acquisition of the First

Vessel and the Acquisition of the Second Vessel should be read in conjunction with the historical

financial information of the Group as set out in Appendix I to this circular and other financial

information included elsewhere in this circular.

Unaudited Pro Forma Consolidated Statement of Financial Position

As at
30 June 2023

Pro forma
adjustments Notes (ii)

Pro forma
total

HK$’000 HK$’000 HK$’000
Notes (i)

ASSETS AND LIABILITIES
Non-current assets
Property, plant and equipment 2,909,898 484,165 (a),(b) 3,394,063
Right-of-use assets 163,426 163,426
Investment properties 361,640 361,640
Financial assets at fair value
through OCI 97,581 97,581

Intangible assets 822 822

3,533,367 4,017,532
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As at
30 June 2023

Pro forma
adjustments Notes (ii)

Pro forma
total

HK$’000 HK$’000 HK$’000
Notes (i)

Current assets
Inventories 15,573 15,573
Loan receivables 12,304 12,304
Trade and other receivables 145,188 145,188
Financial assets at fair value
through profit or loss 194,064 194,064

Tax recoverable 1,328 1,328
Pledged deposits 3,951 3,951
Bank balances and cash 238,811 (145,247) (c),(d) 93,564

611,219 465,972

Current liabilities
Trade and other payables 101,255 101,255
Secured bank loans 308,701 13,809 (c),(d) 322,510
Lease liabilities 25,161 25,161

435,117 448,926

Non-current liabilities
Secured bank loans 444,275 325,109 (c),(d) 769,384
Lease liabilities 135,430 135,430

579,705 904,814

Net assets 3,129,764 3,129,764

EQUITY
Equity attributable to
shareholders of the
Company

Issued capital 381,639 381,639
Reserves 1,396,467 1,396,467

1,778,106 1,778,106
Non-controlling interests 1,351,658 1,351,658

Total equity 3,129,764 3,129,764
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Notes:

(i) The amounts are extracted from the unaudited consolidated statement of financial position of the Group as at

30 June 2023 as set out in the published interim report of the Company for the six months ended 30 June 2023.

No adjustment has been made to reflect any operating results or other transactions of the Group entered into

subsequent to 30 June 2023.

(ii) Notes to the pro forma adjustments

(a) The increase in property, plant and equipment represents the consideration for the First Vessel of

US$30,950,000 (approximately HK$241,410,000).

(b) The increase in property, plant and equipment represents the consideration for the Second Vessel of

US$31,122,450 (approximately HK$242,755,000).

(c) Approximately 70% of the consideration amount of the First Vessel of US$21,665,000 (approximately

HK$168,987,000) will be paid from a three-year term loan, thus the Group’s current liabilities will be

increased by US$883,000 (approximately HK$6,885,000) and non-current liabilities will be increased

by US$20,782,000 (approximately HK$162,102,000). The remaining amount of US$9,285,000

(approximately HK$72,423,000) will be paid from the internal resources of the Group, thus reducing

the bank balances and cash of the Group.

(d) Approximately 70% of the consideration amount of the Second Vessel of US$21,786,000

(approximately HK$169,931,000) will be paid from a three-year term loan, thus the Group’s current

liabilities will be increased by US$888,000 (approximately HK$6,924,000) and non-current liabilities

will be increased by US$20,898,000 (approximately HK$163,007,000). The remaining amount of

US$9,336,450 (approximately HK$72,824,000) will be paid from the internal resources of the Group,

thus reducing the bank balances and cash of the Group.

- 19 -

APPENDIX II UNAUDITED PRO FORMA
FINANCIAL INFORMATION OF THE GROUP

















                      
 

  
                                                                                                                    

  

Jinhui Holdings Company Limited 

26th Floor Yardley Commercial Building 

1-6 Connaught Road West  

Hong Kong  

 

Dear Sir or Madam,  

 

Re:  Valuation Report of "VINCENT TRADER” for inclusion in the circular of Jinhui Holdings Company Limited 

regarding the acquisition of the vessel 

 

We refer to the circular to be dated 27 March 2024 (the “Circular”) in connection with the major transaction in relation 

to acquisition of a deadweight 81,567 metric tons bulk carrier “VINCENT TRADER” registered in the Republic of 

Panama and Philippines. 

 

We, BRAEMAR VALUATIONS LIMITED, a professional valuer in London, has been appointed by Jinhui Holdings 

Company Limited to conduct the valuation of bulk carrier "VINCENT TRADER " to prepare and issue a valuation 

report of respective vessel (the "Valuation Report") for inclusion in the Circular to be published by Jinhui Holdings 

Company Limited.   

 

We hereby confirm that we do not have any shareholding in Jinhui Holdings Company Limited, a company listed on 

The Stock Exchange of Hong Kong Limited, or any member of the Group, including Jinhui Shipping and Transportation 

Limited or any right (whether legally enforceable or not) to subscribe for or to nominate persons to subscribe for 

securities in any member of the Group and had no direct or indirect interest in any assets acquired or disposed of by or 

leased to any members of the Group or was proposed to be acquired or disposed of by or leased to any member of the 

Group since 31 December 2022, being the date to which the latest published audited accounts of the Company was made 

up. 

 

We hereby consent to the issue of this circular which is expected to be dated 27 March 2024, with the inclusion of the 

Valuation Report and its expert’s statement included in the form and context in which they respectively appear.  

 

For and on behalf of  

BRAEMAR VALUATIONS LIMITED 

 

 

 

Hugh Twort 

Director 

Date:  25.03.2024 
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