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BB K A BT R KA S B EORME Ry I — R E M B R R AT B
BABS R 2 S W INZ R B By TR 2 il W % 0 2R T 88 5 2 L 1 O Ak OB AT R -
H MR AR T FAE N H = FA B % S A 2 W R T R R R Y B R 8 A —
B o

R KEH AL 5 S DR T O 4% IR AR R o 5 A AR o 2 B BLGRE Z IS T AR
LATRRFY > DART A 2 28 A R S 1A 7% TV 55 SE0ORHIRS BR T O 28 1 AR e Ay 7 4R (I & BREVE > DU
SEMBH s ) B E AR W OB > DA SO AT A TH IO 78 0 8 1 IR
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2 B2 A E RS E R L ER iR AR A > Arrow  Valuations &~ FFE—F 7
#yArrow ResearchZ [t 23 a] » 75 /i #E % 2 3 BEHH 7 42 (L HE 7 Je 23 IF 2 AE (H 7714 > Arrow
Valuations Z JZ 7 J7 54 $8RAT ~ I HEHE ~ MR ~ (RBE 2y vl ~ RT3 55 P 46 42 (LB 2 Al (IR
B oAl LLgE i (H BT & th 2 B Z M #8172 Z H & » Simon StokessC/E ZiArrow
Valuations Z & {H £ % -

SRR B A B A ]
Uiy
WIFE SR > Arrow Valuationsit N FUMHIA ([ 520 1) (A S H ¥R 2 HAWAH B 2% k)

Z S EORHEATREAY o A AES BTG AR —F T AE = H A NH ZRA T E - R
PATR Brg e AT AU 558 A TS R 2 T 2 ARG

B B o g
Hh¥ B0 45 1% AL 55 % feifi — %o
MV HANTON TRADER II 9691424 $25,500,000

Bt

WOAR B T 3 LR 2 Al sk B AR ER A - 5% M AR i e 4 7 v 42 52 2 0 [ I AR AT B A > I AR
B B SR AT AT IR & 4 M4 — M R SE MK LB 8 S AN 5 (i) RZ M0 2 T RT A SIf AE el 5 T
W B - 1 B AT B G DT AT RZ AN 5 (i) sZME N 2 PR AT G 5% M 0 A S B
JE A TEHAREE 5 Giv) s MY AN o8 245 6 Ol 2 B e S5 4L AR 18 IR B Lk 0 4 15 e A & B
Mg B N TR N 2R > RN R GIREE » TR G M At 2 2R > 3l AT o] ol 35 7
ik WA T EARZ LG EE > ST HESTM B2 I f 2k 5 (v) ERFHZ
[BAsEE R | 5 2 IERE 5 M (vi)Arrow Valuationsdf 3 52 i AEAT E AR A - I8 AR 2 AT AT i
MFl#k o Arrow Valuations ¥R w2 HE B E R A IEAE ] AT -

1 1 B o)

BOAS (B 2 8 FLBR AL - A FE 0 Bt > MEEH —F A=A AN ZWHG 2R
S S AS R R 8 T AT AT A H 3 AL B R AR EATAE TS S AT - T R O i e A B
HoAfth 7 20) 7 B O BT AT b 205 (B P 7 B PR 5 B o A AR 0 B 2 ARG BN . o LA EAE Rl
EANFAN KT > B Arrow  Valuations Z SEH K fu dF S e FHm A B 40 - A1 AR T
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ALK A TR RLE 2 ER > BRI BA N R 2 ER o 3B A K T A
kG (5] B AR I AR I 4 0 AT o S AR AR U P A 0 AR e R L U8 S I RN B BT AR > AR A B A BT
H2 EORL Y IR K A R T T S R o B R A U o Rl R U AT (T A T B AR K

7 AT AT Bl At A 2 K 7 AL A o

Wi 2 2 5%

(a) MEREEEIITHE > $#EREEIAQFAZEETEAR  RAL A SR AT #8942 &
B A W) (F 8 a8 75 MW B IR GISE XVIER) 2 Mt ~ HH BRIty M M 55 rh AT AR 9% a8 2 1 30
BRBISEX VRS T X A8 FRBLE > o ZH I RN AS A ) K Mg A2 i 2 W 4 B IR 7 (B 436 AR 9 i
75 L BRI SCRLRE > IR 2 SRR AT 2 R i SR ) > SO 88 O B ) B e ol
F352WRKLE > WIHBIAGZMROI Pl 2 B R i A > SR B AT NS R 2
BRUEST I o 0o ZH 28 AR 8 W) R 2SS BT 2 W 2 SRR

LIy

(i) WFZIRMDHEL

ﬁﬁiﬁﬂ&ﬁﬁﬁ&%@

Z¥ew Al

W4 B A L 1% HE 2% 2 ki
SR 24,260,000 15,140,000 205,325,568
fifat 1

5 i 2 5,909,000 - 136,883,712
fffaE 2

S HE 3,000,000 - _
fn] P 3,850,000 - -
B 960,000 - -
HEE 1,000,000 - -
I8 jg e 441,000 - -
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(b)

(c)

D i 55 4 1% 18 3% A Fairline  Consultants Limited 2 #4714 2 51 % HEZS (4% SO

Fiat 10 b
iR ) 1M B F5 205,325,568 AR 2 Al 4y o

BiFEE 2 0 REREESEAIE R A S EYEA 2 A Al Timberfield Limited (R & XTI &R ) M RAE15 A
136,883,712 A &) By -

(ii) HIFRIGE A 2L

4} Jinhui

Shipping

#4 Jinhui Shipping/B £} ¥ H % & vEfr

P A Bt A 48 8

(¥ HREH A T 14 B 4 2B my ZHAR

Fh R 4,141,830 1,079,196 61,249,098 66,470,124 60.84%
ftit 1

LR 864,900 - 260,000 1,124,900 1.03%
Mzt 2

1. S D S A 175 3 H 5 A Fairline  Consultants Limited B 2547 AR 2 51 % 0E 25 1 AR E =5
61,249,098 B Jinhui Shipping/&f} > M Fairline Consultants Limited%407,858f%Jinhui
Shipping B 2 B 45 HEA A > K B AR AE 74 407,858 Jinhui  Shipping &y » P K%
#Fairline Consultants Limited¥ A A AR RS > SEGRIEFRGARAAFRFEZ
60,841,240 Jinhui Shipping {7 °

2. SEREESE A A B A G WA 2 A W Timberfield Limited i #8454 260,000 Jinhui
Shipping 1 ©

bt A A HE R 1 S A o TR AR BRI AT B AR RIAR R I K ) B R 9] 565 3 5 2 A6k A A7
6 R A Sl S RO AL B

B b SCRT R A - R AR TR R AT B A SR A A 2 AT BN B IR AN
A AT AR i 4 28 L2 g B8 28 ] (0 38 52 e o MU R IGR 0 58 X VTl ) 2 Jie iy ~ A Bl Js 3 % £
I5 ZATATHE 2 SR o T ZEUAR B RS I MO ] R 91 28 352 Wk ik S M A S B RO - sRZHAR 2
b EEAT N AT R I 5 B AR ME T I AE AR w R A B

TR B AR B MR T AT B 4% HE S MR BEL R A2 AL AT B 2 R RT S AS 28 AR AT — 4R R A
HAE (V5 58 B BR AN ) 10 4% 1k 2 AT AT BUA B sT IR s 5 40 -

AR BT B & B A5 B RO WA T B A A S S T T]
RE M BBE T 2 28 W] BB T B AT HE 2 o
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(d) REAREBE AT B > 2% H T AR B ol U T 3 2 KRR A A S R A 2 U AR
JS AR 4R AT AT BB 2w WS e R L T > R s e R AR AT P B
[H] #5 H A  AS AT HE AR -

(e) 4% H S LA A A3 oK U3 AT) R AR 200 L 3B R A B SE B B TR R 2 5 A B2 B v B A OR B

i
B33 8

A RAR T AT AT B AR AT S A A W) 2 B AT BON BT > R SN b (Gl JF e
AN R Z AT AR R B AT S A A R R 2 B AR R R M R B X VRS2 I 3O E 2
RSCHLRE - ZE ) A2 W) Mk 5 T 4 8 2 A % i JBe A B AR B B 3 2 M i BRSO 9 0 I I
BRI 3360 K AE AR 08wl ZH T 47 2 8w I i i 2 M 2 RO

a8
ik A
FA A2 A IR O H B By vEf
%ﬁﬂﬁﬂ &ﬁ%ﬁ
JBe 3K 4 €T 2PN T A% 2% b 1+ Wy ZHMR
FRE 15,140,000 229,585,568 — 244,725,568 46.15%
ftaE 1
RFH - — 205,325,568 205,325,568 38.72%
i
Fairline Consultants Limited 205,325,568 - ~ 205,325,568 38.72%
Timberfield Limited 136,883,712 - ~ 136,883,712 25.81%
BB - ~29378,000 29,378,000 5.54%
ftiE 3
R T AR SR A R ] - - 29378,000 29,378,000 5.54%
ftat 4
HETEE R ARAF 26,949,000 - — 26,949,000 5.08%
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BfsE -
1. T AR A L Hie A S DR S A 2 R g (LR SCT 28 ) T A E R 229,585,568 AR 28 m LAy o

2. B PR E R A Fairline Consultants Limited B 317 B AN 2 49% 1 25 (R A1 SCHT #5 88 ) 1 B4 45
£205,325,568 A Ry

3. EGHEBR AR MR EEEARA BB BITIRA 2 65.32%HE 45 T AR /46 29,378,000 %
AN BBy (2 LA T BY e 4T P58 o

4. FF B A P AR A R A R H) B 526,949,000 122,429,000 AR 28 7 4 2 E IS HEA A Z B 2
TP ZE (R A BRA T XA I S R A RA T > AR EREA 29,378,000 A A BB

BRAS SCHT I # 41 » TR e R B T AT H > ARE RS I3 S R R 0 56 33 6 I 2 T s A7 2 B R it
JI A > AR 2% R S AT (] A\ (S JF 2 5 AR 24 R 2 e AT BN B ) A AR 28 A B0 S A B B
iy Z i BRIR O Z A o
R AP 52 )

RREEEAATEE > EREWAMBAELERAD T —F+ =+ —H (RIARLH R
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WA

R EAR BRI AT B - ST > A BRI 2 AT AT A B 2 ML 1 R T A O R AU
B2 ERF S RE R -

EY 05

PATR 90 o 2 A B B2 (4 o R i ek e R M

£ <g
Arrow Valuations B Ak R Al
R () & 51 Rl % T A BR A L B Al

Arrow Valuationsfit —FEE —4E L > B Arrow ResearchZ [ftB /AN H) » AfiEE Y FEEH
Al 2 I HEFE N 8 IE 2 AE(EFEAS © Arrow  Valuations Z 07 T3 A 8R 1T ~ SRS ~ b~ SRS
A~ AT RS T SR AL 2 AN E RS > A RN LB AL ER S 2 E MBIt 2 BB e -
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AR AT B Arrow  Valuations & IR (753 ) € 5 Al 95855 57 A R 2> W) 4% B A I
PEAT A AT A 0 B 28 A Z AT AT R - S B S A 44 A N R M A 2 AT ATl B 2 W) 0 2
(ARG Al 6 S IEHAT) - BMERAEEEMRKE AR “F 4+ =+—H > WAL
) i 20 ) ) o A A T i AR 2 A R o WS e R R B s e L 2
FEATT S E P R B R A AR o

Arrow Valuations X E[R] (Fr #5 ) & 510l =5 55 0 A7 BR & 7 € 4% B 38 th SR A e =25 1 )
> ] 7 DAL 43 Wl o B 2 T o R TR 2 A ok S B 5 7 B A 2 R ) 1) 3 o

rﬂ]ﬁ

JASIE BRI AR A > AR 2 B o R R SCREAT [+ 1983 ) B RT AL 4% JHJE i 2] J&§
RERZEHIT:

(1)  Jinli Marine Inc.*EiNew Hyde Shipping Co., Ltd.j* —“F " F4FE L H + HE L Z W
w0 N2 B LA3,950,00035 70 2 A 5 — f A A

(2) BHEARAAHEEAFELFEENR F_FFLH T ILAFT L2k > NEA
B1419,500,0008 o2 AME W —H Y % > M HEA &R -F-FEF+H 1T
H s 805 | & F e gk s

(3) Jinping Marine Inc.* 58 (F#) i EARA AR —F - FE+ A+ HHFELZ
thik - AA B LLS,500,0005 70 2 AUE & — A

(4) Jincheng Maritime Inc.*¥lSea Venture Navigation Inc. it =& ——4 = H “H&[ L
Z Whk - A BALL7,275,0003 0 2 AR I — A8 A0

(5) Jinquan Marine Inc.*HiNorwester Maritime Ltd.j* =& ——4 M H .+ L HF L2
fih ek - N2 A B 19,300,000 3 70 2 A8 05— 5 A0

(6) Jinfeng Marine Inc.*B2TAI SHING MARITIME CO., S AR _F_—4F A1 H_+H
FTL 2 Wik - WA BLL10,813,0003% 70 2 A0 A5 Wi — s AR

(7) Jinan Marine Inc.*EBIBELFRI ASA—EF _——4E-tANHFT L2 Wik - WEG B
15,180,0003 JG 2 AL A i s — A5 fs A
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Jo 7 A

Jinrong Marine Inc.*¥{BELCARGO ASH —F_—F/N\HZ+HF L2k - N
A BLL17,000,0005 70 2 ACE WO — A AR S

Jinshun Shipping Inc.*HTesoro Transport Inc.A —F _—4+H H HE 2
i ﬁq@ﬁ%ﬁu15,750,000%71@1%“34&&% FELA AR

Jinbi Marine Inc.*BIKMARIN NO. 3B S. AR —F _~—4F+_H -+ HFE L2
o INAAHBILI17,250,0003 70 2 4808 i i —fE s

Jinmao Marine Inc.*BIKMARIN NO. 3A SA. R -F - —F+_-H -+ _HF12Z
Wk INAABILI17,250,0003 76 2 4608 i i —fE s

Jincheng Maritime Inc.*EiPerfect Shipping Co., Limited* —%& — "4 = H )\ H#T
SEZ Whik o N A B LA13,900,0003 70 2 ACE B & — RN K

Jinping Marine Inc.*EilRatu Shipping Co., SA R _E - "HF=H -+ NHFELZ
ik - N2 A B LA25,500,0003 76 2 AR B Wi B — A8 AR -

B A bk H RS 2 0 R BN (B4 B W R) - N3 S0 2 Bl AS i T8 e J R T e 52 e
(http://www.hkexnews.hk) & A</ %] (http://www.jinhuiship.com) Z 48 ¥k :

(a)

(b)

(©)

(d)

(e)

(f)

EAE B

A FH R R A% 2 M 25 BB R 2 SO B 1 A0 A3 B 2 B 8% — A

A& R (F ) & B T A IR WA B A AR R A A M RS B R 2 K
%

Arrow ValuationsHt 4 B 5% i A I HEAG 2 FRAL 75 & 2 SCAR B 51 # 7 A 48 bR 22 B 3% =
NS

A B Bk AR [ R R R | 2 Bk s < W R 23 5 &

Fairline Consultants Limited & Timberfield Limited® — &% _— _4F=H —+/\H %
F AR 22 AT I = T TG % o 2 T L o
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